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M.A. ECONOMICS (Third Semester)
EXAMINATION, Dec. -Jan., 2021-22
ECONOMICS

Paper Second
(International Trade)

Time : Three Hours] [Maximum Marks : 80

A - FeergaR i @S & IR Al

Note : Attempt all sections as directed.

gus-31
(Section-A)
TR /agfameda e
(Objective/Mulitple Choice Questions)

(1 Mark each)

A - g g2 a1 TP FoT 1 37 P 2l

Note : All questions are compulsory. Each question carries
1 Mark.

P.T.O.
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(2]

JemTcd A Rig @ ga7 ®ul Auavs # feem
e faar?

(A) sfas Reret 3
(B) i & TRR A
(C) U%.3&q, TN A
(D) n.eq. e A

Who explained the theory of compartive costs in terms
of money?

(A) David Ricardo
(B) G.\V.Haberler
(C) F.W. Taussing
(D) J.S.Mill

BFRIR-3EfeM T & 3R D15 o Q9T fosdit avg
&1 Frafa s

A) o smeed TR ATEE & SN & digd 21
B) for smiengsd I e & WA Bf g 21
C) ami(A) 3R (B) smawas &

D) (A) 3R (B) aFI # ¥ BI$ N 31a%u® &l 2l

According to Heckscher-Ohlin theorem, a nation will
export a commodity which is :

(
(
(
(

A) Intensive in the relatively abundant factor.

B

~

Intensive in the relatively cheap factor

(
(
(C) Both (A) and (B) are necessary
(

D) Neither (A) nor (B) are necessary.
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§i¢a anefem & fopae ‘Inter-regional and Interna-
tional Trade' & JHIRIT g T ?

(A) 1919
(B) 1933
(C) 1936
(D) 1949

When was the Bertil Ohlin book Inter-regional and
International Trade Published?

(A) 1919

(B) 1933

(C) 1936

(D) 1949

TeIeh BT TRRNE ywra 2-
(A) DHT THE

(B) 3Tl 9419

(C)  3THNT JHIg

(D) XIS 94919

Tariffs initial effects is-

(A)  Price effect

(B) Production effect
(C) Consumption effect

(D) Revenue effect

P.T. O.
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(4]

TR R e T=EdT § uRdd-l &1 9919 58T

A) TeR- Fge=
(B) . &Y. TRER I
) Rfsr= 3

(D) . e

The theorem effect of factor endowment change on
trade is related on-

(A)  Stopler Samuelson

(B) G.V.Haberler

(C) Rybczynski

(D) Prof. Taussig

JeUTE |AHTET I T faeg & Uit AadleR 8l @ 319

(A) A T3 B T TR A =R B

(B) o I3 & I AR AN el g Axeil &

(C) 2 IEG3H & ST TR AN el g5 i &

(D) 3R F F B T

Production possibility curve is concave of the origin,

while-

(A) Constant opportunity costs between two
commodities

(B) Increasing opportunity costs between two
commodities

(C) Decreasing opportunity costs between two
commodities

(D) None of these.
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fhsaak & SFHR YeIed & AR J91d &-

(A) DT T IUHNT THG BT AN

(B) 3UHNT UT TREJUT YH@ BT AN

(C) iR&UT U9 SR YH1d &1 AN

(D) 394N T TREUT YHTT P AN

According to Kindleberger the trade effect of tariff is-
(A)  Sum of price and consumption effects

(B) Sum of consumption and protection effects
(C) Sum of protection and revenue effects

(D)  Sum of redistribution and revenue effects

IR AR & TRARS TR BT ’gra Fr=ifesa

¥ foem wfcrfea fpar?
A) sfae Rl

(B) 3. R dEReR

(c) . wa fa

(D) Ul BaRR

Which of the following is given the theory of Reciprocal
Demand of international trade.

(A) David Ricardo
(B) G.V. Haberler
(C)  J.S.Mill

(D) Eli Heckscher

P.T. O.

10.

F - 625

(6]

IR TR IRAGD AT 3T TR a¥G dia § gRac=
@I JUT T et &

(A RICR-Hgee §
(B) &aeraR-3Nefer &
) Ris= ma 3
(D) TRE-ER I

The Theorem Effect of Change in commodity prices
on real factor rewards on trade is related on-

(A)  Stopler-Samuelson

(B)  Heckscher-Ohlin

(C) Rybczynski Theorem

(D) Marshall - Lerner

HRA & YA e | g1¢ a7 3RS P F=feIRad

& fae dqee gRT AT ST & -

(A) e @

(B) YsinT @

(C) TH. 8. 3 & 3mded 3R ARenea fagmfa
(D) 3WRfH T

A deficit or surplus in the India's balance of payments
is measured by the net balance of -

A)  The Current Account
B

~

The Capital Account

C) Allocation of SDRs and the statistical discrepancy

(
(
(
(

D) None of the above



1.

12.
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(7]

T Q2T 11 TRIeh T & I AR B 2l IR Ug
aTe g & &-

(A wfeiget

(B) 3gRcT

) R

(D) 3IRRIP B &

A tariff that a country imposes has an effects on its
terms of trade-

(A)  Unfavorable

(B) Favorable

(C) Constant

(D)  None of the above

I3 & 3T vd ald & ara &1 3R FAT HEar
&?

(A) R e

(B) AN e

(C) T &TaT & N

(D) U3l |l BT o

The difference between the export and import of goods
is Called-

(A) Balance of trade
(B) Balance of payment
(C) Balance of current account

(D) Balance of capital account
P.T. O.

13.

14.
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(8]

TR & I vl # fafmg = & f5ae grT v
JY QT STTeT 27

(NERECIELCRCEIEE]
(B) &S faam=
(c) &fm

(D) wESTSH

The exchange rate is kept the same in all parts of the
market by-

(A)  Exchange arbitrage

(B) Interest arbitrage

(C) Hedging
(D)  Speculation
depre faceh gar fafma R foas wafta &2

A)  famRor & foe faeeh g @ fawa

(B) forur & fore facen g &1 B9

(C) wiawy ¥ faaror & fore fac=it ga1 &1 o 3t
fasar

(D) 1 TR f&At & 3icR faaRor & fore foeeh gar

@ B 3t fawa

A Spot Foreign Exchange Transaction rate refers to-

(A)  The sale of foreign exchange for delivery.

(B) The purchase of foreign exchange for delivery.

(C) The purchase or sale of foreign exchange for
delivery in future.

(D) The purchase or sale of foreign exchange for
delivery within two business days.



15.

16.
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(9]

JTTH, YA GIel & Hge H GUR B, afc
3faea B ATt <21 & Tt 3R 3md & @ &t
T &-

(A) TFJ BH
(B) TP 3 3D
(C) HUHAD

(D) T P R

Devaluation, will improve the balance of payment
deficit, if sum of elasticity of exports and imports of
the devaluing country is-

(A) Lessthan one

(B) Greaterthanone

(C) Negative

(D) Equal to zero

yefera Rt fafma R awn & siaifd, I &

Hifie mitieRT face fafma Rt # fow o axaau

&R 8°

(A) i R scdicd SAR-TeEl 3 e & ol

B) T i # Sdwiftis 3dR-Ted B geH & ol

() faftma =i A srudfes vd Sdaie 3ar-
Ield P gem & fowl

(D) ST & FHE & dd [T+ &1 Bl ReR & &
fae|

P.T. O.

17.
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Under a managed floating exchange rate system,the
Nation's monetary authorities intervene in Foreign

Exchange Markets to-

(A) Smooth out short-run fluctuations in exchange

rates

(B) Smooth out long-run fluctuations in exchange

rates

(C) Smooth out short-run and long-run fluctuations

in exehange rates
(D) Keep exchange rates fixed among a group of nations
facelt IR UTE BT HeT Iod BN E-
(A) FI P AT vafa 3 @
(B) 3maTd P W W 3= &
(C) Id Ud 3T @ W gk e 8 21
(D) ORI B IUUNT DI FAiT Fay Jea & &l

The value of foreign trade multiplier will be high under

the condition when-

(A)  Marginal propensity to saving is high

(B) Marginal propernsity to import is high

(C) Marginal propensity to saving and import is low

(D) Marginal Propensity to consume of domestic

goods is high



18.

19.

F - 625

[11]

faell TR oTE BT FHIEBRT -

(A)  mpm+mps

(B) 1/1-mpc

(C) 1/mpm+mps

(D)  1/mpm-mps

The equation of foreign trade multiplier is -
(A)  mpm+mps

(B) 1/1-mpc

(C) 1/mpm+mps

(D)  1/mpm-mps

HRA H YA A DI SRR B B3 g bt a1
[HAT &P

(A) 3T WA ue it iR &
(B) 3maTd iR vg it gdicdesT 9
(C) 3muTd gdicTed va fata uferemos &
(D) 3T SRR wd fatd wieaeT |

How can the disequilibrium of balance of payments in
India be removed?

(A)  Import promotion and export substition.
(B)  Import substitution and export discouragement
(C) Importdiscouragement and export substitution

(D)  Import substitution and export promotion

P.T. O.

[12]

20. TR vd gp w0 9 [Ral o R & d/ @

fafera &= yomel #1 PEd &
(A) R faftmma R
B) fufda ot R
(c) 3fRm ot X

(D) dcd fafma X
The exchange rate system between fixed and freely
moving exchange rates is called?
(A)  Flexible Exchange rates
(B)  Hybrid Exchange rates
(C) Forward Exchange rates
(D) Spot Excahange rates
Hus-§
Section-B
(Very Short Answer Type Questions)
(TP 2 3iP)
e - il ueEl & FR dfw|
Note : Attempt All Questions.
1. Ocdl g8 3O aNd ¥ & 3R g7
What is the meaning of decreasing opportunity cost?
2.  qoIHd AT F T 3T &7
What is the meaning of comparative cost?
3.  faow veew & @ar amerg @7

What is the meaning of specific tariff?

F - 625



[13]

Tepret fafmr e= & @ smerg &2
What is the meaning of spot exchange rate?
TR F FT 3T &2
What is the meaning of devaluation?
TR He & T 32 &2
What is the meaning of balance of trade?
3T PleT I TN 3T &P
What is the meaning of Import quota?
feR fafma &= & Far e &9
What is the meaning of fixed exchange rate?
gus-dq
Section-C
ALIRIT 7

(Short Answer Type Questions)
(I 3 37b)

A : 9 gzl & KR A5 Fe 75 T § TR AT

Note : Attempt All questions. Answer with in 75 words.

1.
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e BT FAFIBROT & FT 3T &2

What is the meaning of factor price equalisation?
UREIRe T & FT 3T & P

What is the meaning of reciprocal demand?
TR & a5 fafma odf & @ smerg &2
What is the meaning of barter terms of trade?
R v arensht & @ e 87

What is the meaning of non tariff barriers?

P.T. O.

[14]

TR & JAIGRUT JHIG B AT Hifoe |

Explain the redistribution effects of tariff.

S-a% J FT 3T &7

What is the meaning of J-curve?

PITH Ao § gcaer Famor & @ smer 282
What is the meaning of direct control in balance of
payments?

faelt @R Ui & wfd yuE & Far ey &2

What is the meaning of back-wash effect of foreign
trade multiplier?

Qus-g
Section-D
AR R T Er

(Long Answer Type Questions)

(S 5 3ih)

A : 94 uzEl & IR 5| HT 150 TI=ET # IR SIfSTE|

Note : Attempt all questions. Answer within 150 words.

1.
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AR AN & T 3 2? [RRR &R g &
3iid IR & TRAT BT |

What is the meaning of Opportunity costs? Explain
the trade under constant opportunity costs.

37rdT OR
TR T AR B 3TYFS N1 B e difer|

Explain the modern theory of international trade.
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TN T 3eieid & 3iaifa Rics=aa! 9 o e
Fifsrel

Explain the Rybczynski theorem under the factor
intensity reversals.

3rar OR

AR & AT A T 3T 2?2 AR & oai B
gHIfdd B 9! PRBT Bl ARAT DI

What is the meaning of terms of trade? Explain the
factors affecting of terms of trade.

TRIeD 3 T 3 &? TRe0T i fafer & w9 # IeIeh
o TR DTS

What is the meaning of tariff? As a method of protec-
tion discuss the tariff?

3r5aT OR
31T fIeROT R UYIedb & THTG & ST e IIeR-Argea
e & @Rz ifael

Explain the Stopler - Samuelson theorem under the
effects of a tariff on income distribution.

YA Te a1 &7 Hfigpe YT Igee @ oib
IRA P U Pl TR BT

What is the balance of payments?Explain the
measures to correct the adverse balance of payments.

37raT OR
face =UR UE T T &° AR BHifoTe|

What is the meaning of foreign trade multiplier?
Explain.



